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TO HAVE AND TO HOLD all and singular the said premises unto the Morteagee, it successors and assigus
forever.

The Mortgagor covenants that he is lawfully scizal of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note.
at the times and in the manner therein provided, or as modified or eatended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums. public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans. advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any sccurity not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make anyv agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

1. That he will keep the improscments now existing or hereafter erected on the mortgased property insured
as may be regptived from time to tine by the Mortoacee acaiost foss by tire el other hazands, casualtios and
eontingencios insuch amonnts and for such periods i mae be reguired by the Mortzagee and will pay promptly,
when duco any preminias onsnch insuraee provision for pavient of which has not been moade horeinbdtore, Al
insnrance shall be corried in companies ppaoved by the Morteazee and the polices and renowals thereof shall
e hieled By the Maortaao eoand b tachied thaore to Tose parable clanves i fonor of and in torm acceptable to
the Mortzaw, Tnoavent of Toss Moatzacor will give inmediate notice v ] to the Mortcasee. who may make
proot of loss i ot made promptly by Mortacor ad cadh anamance: comnpany concerned s herehy authorized
and directed to make poanment tor aich boas directh to the Morteroce insteand of to the Mortoccor aed Mortearee
prmthveand the fnsurance procceds or s part the rcot. o e apphied By the Mortzisee at its option cither B the
rediction of the indobtedioss Berdhy woonned o to the restorationsor repaar of the property dasnaced. Tn event
of forecloare of thes nortevze or other traster ot title to the Mortran d property in estinanisbanent of the
indebtedness secured Leeehs b rolit tithe and futerest of the Mortzazor inend to wny insnrance policies then
in force shall pass to the purchaser or grantee.

5. That he will keep all iniprovements now existing or hereafter erected upon the mortgaged property in
good repair, and. in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee mav._ at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the morteace debt.

G. That the Mortgagee may require the maker, co-inaker or endurser of any indebtedness secured hereby to
carry life insurance wpon himeelf in a sum sufficient to pay all sums <ccured by this mortgage, designating the
Mortgagee as beneficiary thereof, and. upon failure of the Martgagor to pay the premiums therefor, the Mort-
gagee may, at its option. pav said pramiums. and all suins <o advanced by the Mortgagee shall become a part
of mortgage debt.

7. That. together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortuagee, on the first day of each month, until the indebted.
ness secured hereby s paid in full, a sum equal to one-twclfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option. pav said items and charge all advances there-
for tothe rmtese de bt Thes aeedhle cvoron ponsnensawd et T infore < S e reete crar s
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5. That he hereby assigns all the rents, issnes, and profits of the morteaged premises from and after any de-
fault herevnder, and should legal proceedings be instituted pursnant to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the reuts, issues, and profits. who, after deduding all charges and
eapenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the rents,
issues, aud profits, toward the pavinent of the debt secured hereby.

9. That. ut the option of the Mortgagee, this mortgave shall become due and payable forthwith if the Mort-
gagor shall convey away said mortegaged premises, or if the title <hall become vested in any other person in any
manner whatseever other than by death of the Mortuagor. or, in the case of 4 construction loan. if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Morteagee.

10. Tt is agreed that the Mortgazor shall hold and enjoy the premices above conveved until there is a default
under this mortizage or in the note secured hereby. Tt is the true meaning of this instrument that if the Mot
gavor shall fully perform all the terms, conditions, and covenants of this morteage, and of the note secured heieby,
that then this mortgace shall be utterly null and void; otherwise to remuin in full force and virtue, If there is a
default in anv of the tenms, conditions or covenants of this morteage, or of the note secnred hereby. then at the
eption of the Mortaavee, all sums then owing by the Morteagor to the Morteazee shall becene jnmiediately due
aud pavable and this mortzace may be foreclosed. Should anv legul proccedings be inctitited for the foreclocre
of this mortzase o shenld the Morteagee Fecome party to anv anit invelvinge this Marteaee or the title to the
premises doscnbed hereme or shenld the debt <cecnred hereby or anv pat thereof be plued in the bacds o o
attorney at Low for collection by auit or otherwise, all costs and expences ionmmed by thie Mortcasoe and aone o
able atterney s e eo shall therenpon beceme due and pavable nnmedintehy o en donoed ot the optaon of the
Maotteavcee, as a paat of the debt <ocared therebv o and ooy be recovered and oo Mectod Beronrder.
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